SESSION PLAN

	· Session Downloads 
	· Assignments 
	· Links
	· Case Analysis 


	Course name: Insurance And Risk Management (IARM)
Course Advisor: Prof. Chandan Kumar Parhi

	Course Objective : 1. To develop a broad understanding of the concept of Insurance with special   reference to various types of risks in insurance sector.

  2. To understand the practical applications of risk analysis, risk identification &risk transfer in the field of Insurance


	Pedagogy: Class Room Lecture, Case  Discussions



	Group Activity/Project:

	Session Details : 
Session
Topic
Issues to be Discussed
1
  Risk & Uncertainty
 Role of risk mgt,  Uncertainty types, Classification, Costs & Ways of handling risks
 

2

The Scope & Objectives of  Risk Mgt

Scope of risk management, Personal risk management, Corporate risk management

3

 Risk Mgt Processes & administration

 Risk mgt process, risk analysis, identification, evaluation, control, administration, Risk Manager’s role, monitoring & review.    

 

4

Risk Identification

 Perception of risks- organization charts, accounting records, flow chart,  input output analysis; Operative causes /perils-threat, event &fault-tree analysis, Safety audits    

5

Risk Evaluation

  Presentation of data, Graphical summary—bar, pie, histogram, frequency polygon, cumulative frequency distribution; probability concepts-central tendency, dispersion, risk mgt decisions                

6

Risk Avoidance , Reduction &Risk Control

Risk avoidance-ways & costs; Risk Reduction-education, training, Contingency planning, Procedural devices, statutes

7

Risk Financing

 Types, Risk retention, Contingency Fund, Risk Transfer and Insurance, Limitations to the benefits of insurance

8

Risk Transfer & Insurance

 Transferring the activity, Transfer by contract conditions, Reasons for buying insurance

9
Limitations to the benefit of Insurance, Partial insurance-reasons, disadvantages, Premium Rating, Burning cost methods.

10
Classification of Insurance Business

Insurance Long-term/short term, Classification of general insurance --personal, commercial & social insurance 

11
 Special features of life insurance Types of policies, Participating, Non-Participating policies, Mortality tables, Types of life insurance

12
Classification of general insurance  Non-Life policies-Fire, Marine, Misc. Engg, liability, Professional Indemnity    

13
Basic Principles of Insurance-Utmost Faith & Insurable Interest

Insurance contracts-Utmost Good Faith, Material Facts, breach of duty-Misrepresentation & Non-disclosure, Essentials, Application & Features of Insurable Interest.
14
Basic Principles-Indemnity

Methods & Measurements, Factors limiting the payment, Extensions in the Operations of Indemnity

15
The Basic Principles- Corollaries of Indemnity

Subrogation-Extent, How   & When arises, Modification; Contribution-When arises, Basis, Modifications

16
Insurance Pricing

 Objectives of Rate Making, Basic Definitions, Determining rates in property and liability insurance

17
Liberalization of Insurance Sector

The Emerging Scenario, Changing scene, Several new players ,Range of products & services, Restructuring, Regulation

Evaluation : Quiz-20, Assignments 20, End –term 60


	Text Books:
                              1. Principles of Risk  Management and Insurance                (Pearson)

                              2.  Principles of Insurance    (IC-01)       Insurance  Institute of  India   

Reference Books :  1.  Risk Management            (IC-86)       Insurance  Institute of India         




















































































































































































