Course Outline

MEEB
The economic environment provides the context in which business is undertaken.  As such, success in Business requires a thorough understanding of the economic environment. This course can be conceptualised as study of the functioning of the macro economy in the Indian Economy context. The objective of this course is to provide analytical insights into the functioning of the Indian Economy taking guidance from the macro economic theory. This course has two segments. 
The first segment which is the core macro econnomic theory is   designed to understand the functioning of the macro economy and the implications different macroeconomic policies. We would be primarily interested in three macroeconomic parameters i.e. growth, employment and inflation. The discussions in the class would be oriented to appreciate the factors governing the above three parameters. Coverage of this course would include discussion of macroeconomic fundamentals, various macroeconomic policies (Monetary and fiscal), policy options under alternate macroeconomic scenario, Inflation - Unemployment tradeoff, open economy macroeconomics and exchange rate policies. 
The second segment will cover the evolution of Indian macroeconomic scenario since independence to the present times. Specifically, we will discuss the growth experience of the Indian economy in light of the polices pursued. We will discuss the changes in approach to monetary and fiscal policy in India and the various components of economic reforms which business has to negotiate.

  2. Student Learning Outcomes 
1. Be able to ….. Make Better Sense of the Global as well as Domestic Macroeconomic Scenario 

2. Be able to …. Understand the implications of the macroeconomic environment for Business

3. Be able to …. Appreciate the contents reported in Media Economics
 3. Required Text Books and Reading Material
Principles of Economics - Mankiw (4th edition) 

Part-1

1. Introduction to Macroeconomics
2. Major macroeconomic variable

3. Various kinds of macroeconomic policy

4. Measurement of economic activity

5. Study of economic fluctuations or business cycles

Part-2

1. Growth experience of the Indian Economy -The role of policy

2. Issues concerning business environment

a. Fiscal Policy

b. Monetary Policy

c. Agricultural Policy

d. Financial Sector Developments

e. External Sector developments

