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AREAS OF INTEREST

Teaching Specialty:  Financial Markets and Institutions, Commercial Banking, 

                                    Corporate Finance, Case Studies in Corporate Finance,

Research Interests:  Corporate Financial Management, Risk and Return Analysis of Financial 
                                    Institutions, International Finance and Banking, Rationality of Forecasts and 
                                    Market Efficiency                             

EDUCATION


Cleveland State U.
             Major: Finance

      1990-1995
           DBA



Ohio

             Minor: Economics


       Beta Gamma Sigma  (National Honorary Society)    Cleveland Chapter



Minnesota State University   Business Admin.                1985-1987      
MBA



    at  Mankato


Major: Finance


        Phi Kappa Phi  (National Honorary Society) Mankato Chapter


Indian Institute of 
            Civil Engineering
                 1976-1981            B.Tech


       Technology    

Minor: Structures

           
                     (Honors)



President's Merit Scholarship Award (I.I.T. Kharagpur, India)
HONORS
   Fulbright Scholar         Selected for the Fulbright Senior Specialists Grant to visit
                                          Xavier Institute of Management, India (July 8, 2007- July 30, 2007)
Who’s Who            
     Listed in Who’s Who in America & Who’s Who in American Education    
EDITORIAL BOARD MEMBER

Journal of Commercial Banking and Finance (Fall 2001- Present).
Academy of Accounting and Financial Studies Journal (Fall 2000-Present)
AD HOC REVIEWER

Journal of Banking and Finance

International Journal of Money and Finance
Journal of Financial Stability
Multinational Finance Journal

Japan and the World Economy
Journal of Applied Finance
MAJOR CONSULTING EXPERIENCE

(   Consulted with Minnesota Bankers Association, Minnesota

(   Consultant, Corporate Finance Texts for McGraw-Hill and Prentice Hall Companies
(   Reviewed Text and Study Guide, “Bond Markets: Analysis and Strategies” for Prentice Hall.
PRESS     
Minneapolis/St. Paul Business Journal, August 25, 2006, article by Michael Werner, Credit union expansion leads to increased competition.
TEACHING EXPERIENCE
COURSES TAUGHT     Undergraduate Courses: Corporate Finance, Advanced Corporate 

(Fall 2004- Spring 2006)   Finance, Financial Markets and Institutions, and Financial Institutions
                                           Management at Hofstra University & University of St.Thomas                                         
                                           Graduate MBA Courses: Corporate Finance (Core), Case studies 

                                           in Corporate Finance (elective), Management of Financial 

                                           Institutions (elective) at Hofstra University and University of 
                                           St. Thomas.

SEPT 2004- PRESENT    ASSOCIATE PROFESSOR (with tenure), Department of Finance, 
                                          College of Business, University of St. Thomas, St.Paul/Minneapolis, 
                                          Minnesota.
SEPT 2001- AUG 2004    ASSISTANT PROFESSOR, Department of Finance, College of  

                                           Business, University of St. Thomas, St. Paul/Minneapolis, Minnesota.
SEPT 1995- AUG 2001    ASSISTANT PROFESSOR, Department of Finance, 





      Frank G. Zarb School of Business, Hofstra University,

                                           Hempstead, New York.  
  SEPT  1994- AUG 1995   VISITING ASST. PROFESSOR, Department of Finance, Frank G. 

                                           Zarb School of Business, Hofstra University, Hempstead, NY

JAN 1993-JUN 1993        Instructor, Department of Finance, College of

      (Part-Time) 
      Business, Cleveland State University, Cleveland, Ohio.

JAN 1988-JUL 1989        INSTRUCTOR, College of Business

      (Full-Time)                 Minnesota State University, Mankato, Minnesota
PUBLICATIONS
         “Are Forward Exchange Rates Rational Forecasts of Future Spot Rates? An Improved  
                Econometric Analysis for the Major Currencies” (with Raj Aggarwal and Winston T. 
                Lin), the Multinational Finance Journal, forthcoming.

 
“The Impact of Discount Rate Changes on Market Interest Rates:  Evidence from three 

  European Countries and Japan,” with Anoop Rai and Rama Seth, Journal of 

 International Money and Finance, forthcoming, 2007.
       “Stock Splits: Liquidity or Signaling? Evidence from Financial Institutions’ Stocks

   Splits” (with Doocheol Moon), Applied Financial Economics, forthcoming, 2007.
     “Comparing Credit Unions with Commercial Banks: Implications for Public Policy” 

 Journal of Commercial Banking and Finance, Vol 5, No. 3, 2006, 97-113.
        “Rationality of Analysts’ Earnings Forecasts: Evidence from DOW 30 Companies,” with      

       Edward Aw, Applied Financial Economics, Vol 16, No. 12 (August 2006), 915-926.
       “Are Preliminary Estimates of GDP and Corporate Profits Rational?” Academy of   

              Accounting and Financial Studies Journal, Vol 6. No. 3, 2002, 105-116. 


   “International Capital Standards, Bank Portfolios and Bank Stock Risk”,
              Applied Financial Economics, Vol. 12, 2002, 527-534.

   “Loan Flows, Contagion Effects and Asian Crisis” with Rama Seth and Asani Sarkar,

 Journal of Emerging Markets, Vol. 6, No. 3 (Fall/Winter 2001) 42-54.


   “Noncredit Risks Subsidization in the International Capital Standards”, 

 Applied Financial Economics, Vol. 11, No. 1 (February 2001) 9-16. 

 
  
 “Rationality of Japanese Macroeconomic Survey Forecasts: Empirical Evidence and 
              Comparisons with the U.S.” with Raj Aggarwal, Japan and the World Economy, 
               Vol. 12, No. 1 (January 2000) 21-31.

 “Do Banks Follow Their Customers Abroad?”, with Rama Seth and Daniel 

 E. Nolle, Financial Markets, Institutions & Instruments, Vol. 7, No. 4 

 (August,1998) 1-25. 


     "The Effect of the Federal Deposit Insurance Corporation Improvement Act (FDICIA) of 
                1991 on Bank Stocks", with Frank Song and Youguo Liang, the Journal of Financial 
                Research, Vol. 19, No.2 (Summer, 1996) 229-242. Received ANBAR Citation of 
               Highest Quality Rating in the year 1997.
           "Did the Capital Crunch Cause the 1990/1991 Bank Credit Slowdown in New  
    England?" with Frank Song, Financial Practice and Education, Vol. 6, No.1 
   (Spring/Summer 1996) 1-13.

"Are Survey Forecasts of Macroeconomic Variables Rational?" with Raj Aggarwal and   

    Frank Song, the Journal of Business, Vol. 68, No. 1 (January 1995) 99-119.
 

"Deregulation and the Opportunities for Commercial Bank Diversification," with Larry 
                  D. Wall and Alan K. Reichert, Federal Reserve Bank of Atlanta Economic Review, 
                 Vol. 78, No. 5 (September/October 1993) 1-25.  Reprinted in the Readings on 
                 Financial Institutions and Markets, edited by Peter S. Rose, 1995-1996 edition.  
                 Homewood, Illinois: Irwin, pp. 97-121. 
"The Impact of Landfills on Residential Property Values," with Alan K. Reichert and 
    Mike Small, The Journal of Real Estate Research 7, No. 3 (Summer 1992) 
    297-314.

             “A Note on the “Tax Reform Act of 1986 and Corporate Capital Structure," FM Letters 
      in Financial Management, Vol. 23, No. 1 (Spring 1994) 12-13.
WORKING PAPERS UNDER REVIEW
           “Factors Affecting Foreign Bank Lending Activities in the 1990-91 and the 2001 

              Recessions” (with Rama Seth & Anoop Rai) under second review at the Financial    

              Markets, Institutions, and Instruments.
           “Securitization, Capital Regulation, and Basel II: A Review” (with Rama Seth) under 

              review at the Journal of Financial Services Research.
            “Forward Exchange Rate Bias Puzzle: Evidence from Stochastic and Non Parametric 

             Cointegration Tests” (with Raj Aggarwal and Brian Lucey) under second review at the 

             Financial Review.
 “Geographical Deregulation and Competition in the U.S. Banking Industry” (with S. 
   Yildirim, York University, Canada) under review at the Journal of Banking and 
   Finance.
CONFERENCE PAPERS

“Geographic Deregulation and Competition in the U.S. Banking Industry” (with S. Yildirim, York University, Canada) at the Annual International Conference on Business, Management, and Economics (ICBME), Turkey, June 2007.
“Geographic Deregulation and Competition in the U.S. Banking Industry” (with S. Yildirim, York University, Canada) at the Financial Management Association European Conference, Barcelona, Spain, May 2007.   
“Are Forward Exchange Rates Rational Forecasts of Future Spot Rates? An Improved  Econometric Analysis for the Major Currencies” (with Raj Aggarwal and Winston T. Lin) at the Midwest Finance Annual Meeting, Minneapolis, March 2007.

“The Forward Exchange Rate Puzzle: Further Evidence” (with Raj Aggarwal and Brian Lucey) at the Financial Management Association European Conference, Stockholm, Sweden, 
June 2006.
“Are Forward Exchange Rates Rational Forecasts of Future Spot Rates? An Improved  Econometric Analysis for the Major Currencies” (with Raj Aggarwal and Winston T. Lin) at the Multinational Finance Society Annual Meeting, Athens, Greece, July 2005.

“Further Evidence on Liquidity Motive of Stock Splits” (with Doocheol Moon) at the Allied Academies Spring 2005 International Conference, Memphis, Tennessee.  The abstract of the paper is published in conference proceedings.
“Are Forward Exchange Rates Rational Forecasts of Future Spot Rates? An Improved  Econometric Analysis for the Major Currencies” (with Raj Aggarwal and Winston T. Lin) at the Eastern Finance Association Annual Meeting, Norfolk, Virginia, April 2005.
 “The Impact of Discount Rate Changes on Market Interest Rates: Evidence from Three European Countries and Japan” (with Anoop Rai and Rama Seth) at the Financial Management Association Annual Meeting, New Orleans, Louisiana, October 2004.

“Financial Institutions Stock Reaction to Stock Splits” with Doocheol Moon, at the Eastern Financial Association Annual Meeting, Lake Buena Vista, Florida. April 2003.

“Stock Splits: Liquidity or Signal? The Case of Financial Institutions’ Stocks Split” with Doocheol Moon, at the Financial Management Association Annual Meeting, San Antonio, Texas, October 2002.

“Loan Flows, Contagion Effects and Asian Crisis” with Rama Seth and Asani Sarkar, at the Department of  Management Faculty Seminar, Indian Institute of Technology, New Delhi, India, August 6, 2002. 
“Are Preliminary Estimates of GDP and Corporate Profits Rational?” at the Allied Academies International Conference, Nashville, Tennessee, April 10-13, 2002.  Published in the Academy of Accounting and Financial Studies Proceedings, Volume 7, Number 1, 2002.
“Are Analysts’ Earnings Forecasts Rational?” with Edward Aw, at the Financial Management Association Annual Meeting, Toronto, Canada, October  2001.

“Noncredit Risk, Bank Holding Company Insolvency Risk, and the Risk-Based Capital Regulation” (with Alan Reichert and Frank Song) at the Eastern Finance Association Annual Meeting, April 1997.
"International Capital Standards, Bank Portfolios and Bank Stock Risk” with Frank Song, at the Southwest Finance Association Annual Meeting in San Antonio, Texas, March 1996.

"The Impact of the Federal Deposit Insurance Corporation Improvement Act (FDICIA) of 1991 on Bank Stocks" (with Frank Song and Youguo Liang), at the Financial Management Association Annual Meeting, St. Louis, Missouri, 1994.

"Risk-Based Capital Standards and Bank Stock Risk" (with Alan K. Reichert and Frank Song),at the Financial Management Association Annual Meeting, St. Louis, Missouri, 1994.

"Are Survey Forecasts of Macroeconomic Variables Rational?: Evidence from Tests of Stationarity and Cointegration,"(with Raj Aggarwal and Frank Song), at the Financial Management Association Annual Meeting, Toronto, Canada,1993. 

"Economic News and Depository Institution Stock Returns"(with F. C. Neil Myer), at the Eastern Finance Association Annual Meeting, Richmond, Virginia, 1993.

“Do Foreign Firms Overpay for U.S. Acquisitions" (with Sanjay Ramachander), at the Midwest Finance Association Annual Meeting, Indianapolis, Indiana, 1993.

"On the Rationality and the Accuracy of Macroeconomic Forecasts" (with Frank Song), at the Western Social Science (Finance) Annual Meeting, Corpus Christie, Texas. Published in the Western Social Science Association Abstract (April, 1993), p. 44.

"Deregulation and the Opportunities for Commercial Bank Diversification," with Alan K. Reichert, at the Federal Reserve Bank of Cleveland seminar series (Spring, 1992), Cleveland, Ohio.
CONFERENCE PARTICIPATION
Discussant: “Foreign Exchange Rate Exposure and Risk Premium in International Investments: Evidence from American Depositary Receipts” at the Financial Management Association European Conference, Barcelona, Spain, May 2007.   

Participant: “The Mixing of Banking and Commerce” at the 43rd  Annual Conference on Bank Structure and Competition sponsored by Federal Reserve Bank of Chicago, May 16-18, 2007.

Reviewer:  Academy of International Business (AIB) Conference, Indianapolis, Indiana, June 2007 (Finance Track)
Chair: “Market Regulation” at the Midwest Financial Association Annual Meeting, Minneapolis, Minnesota, March 2007. 
Discussant:  “Where does Price Discovery Occur in FX Markets” at the Midwest Financial Association Annual Meeting, Minneapolis, Minnesota, March 2007.
Participant:  Attended academic session on “Financial Intermediation” at the annual meeting of the American Finance Association, January 5-7, 2007.

Discussant: “Rent Seeking and Corporate Finance: Evidence from Corruption Cases” at the Financial Management Association Annual Meeting, Salt Lake City, Utah, October 2006.
Discussant: “Two Currencies, one Model? Evidence from the Wall Street Journal Forecast poll”

at the European Financial Management Association Annual Meeting, Stockholm, Sweden, June 2006.
Discussant:  “The Impact of Consumer Price Index Announcements on Treasury Bonds: The Case of Turkey” at the Financial Management Association Annual Meeting, Chicago, Illinois, October 2005.
Discussant:  “Modeling EONIA Interest Rate” at the Multinational Finance Society Annual 

Meeting, Athens, Greece, July 2005.

Participant: How Do Banks Compete? Strategy, Regulation, and Technology” at the 40th Annual Conference on Bank Structure and Competition sponsored by Federal Reserve Bank of Chicago, May 5-7, 2004.

Discussant: “The Intra-Industry Effects of Life Insurance Company Demutualization” at the

Eastern Financial Association Annual Meeting, in Mystic, Connecticut, April 2004.

Participant: “Lessons Learned from Bank Failures” sponsored by Federal Deposit Insurance Corporation (FDIC), the Cox School of Business at Southern Methodist University, and the SW Graduate School of Banking Foundation, Dallas, Texas, October 24, 2003.

Discussant: “Independent Directors, Executive Pay, and Firm Performance” at the Financial Management Association Annual Meeting, Denver, Colorado, October 2003.

Discussant: “Determinants of the Maturity Structure of Public Corporate Debt” at the Financial Management Association Annual Meeting, Seattle (Washington), October 2000.
Chair: “The Role of Banks in Corporate Fund Raising” at the Financial Management Association Annual Meeting, Chicago (Illinois), October 1998. 
Discussant: “The Information Content of Prime Rate” at the Eastern Finance Association Annual Meeting, Willamsburg (Virginia), April 1998.
Discussant: “Simultaneous Volatility Transmissions  and Spillover Effects” at the Eastern Finance Association Annual Meeting, Willamsburg (Virginia), April 1998.

Discussant: “Bidder Announcement Returns and Post-Acquisition Performance for Domestic Versus Cross-Border Transactions” at the Southern Finance Association Annual Meeting, Baltimore, November 1997.

Chair: “Factors Affecting Security Prices” at the Eastern Finance Association Annual Meeting, Panama City, Florida, April 1997.
Discussant: “Impact of NAFTA on Asian Financial Markets: A Critical Investigation" (Krishna Dandapani, Shahid Hamid and Roswell Mathis) at the Financial Management  Association Annual Meeting, New York, October 1995.
BUSINESS EXPERIENCE








AUG 89-SEP 90     METROPOLITAN EXECUTIVE TRAINEE, Metropolitan Life




        (Met-Life) Insurance Co., Minneapolis, Minnesota

JUN 86-DEC 87
BUSINESS CONSULTANT, Small Business Development (Part-
                                    Time) Center, Minnesota State University, Mankato, MN

  



( Conducted workshop, "Managing Small Business"



( Minnesota Small Business Institute Award for the best      

                           marketing research project (1986-1987)
JUL 83-AUG 85      ASSISTANT ENGINEER, Engineers India Limited (EIL), 

                                 New Delhi, India

JUL 82-JUN 83        JUNIOR ENGINEER, Engineers India Limited (EIL), 




          New Delhi, India

JUL 81-JUN 82        MANAGEMENT TRAINEE, Engineers India Limited (EIL), 



a joint venture with Bechtel International 




          New Delhi, India.
RESEARCH GRANT & AWARD at UNIVERSITY OF ST. THOMAS
Recipient of Fulbright Senior Specialists Grant in Business Administration at Xavier Institute of Management, India (July 8- 31, Summer 2007).

Received Research Grant ($5,000) funded by the Opus College of Business, University of St. Thomas (Summer 2007).

Received Research Grant ($5,000) funded by the Opus College of Business, University of St. Thomas (Summer 2006).
Received a Project Grant ($1,500), “Assets and Liabilities Management of a Commercial Bank: An Inquiry-based Learning” a competitive university-wide grant, sponsored by the UST Bush Foundation Program (Spring 2006).

Received a Teaching Enhancement Grant (TEG) of $3,900, a competitive university-wide grant sponsored by the Center for Faculty Development, University of St. Thomas (Summer 2004)

Received a Project Grant ($1,500), “Inquiry-Based Learning in Finance:  An Application to Portfolio Analysis” a competitive university-wide grant, sponsored by the UST Bush Foundation Program (Spring  2004).

Received a Research Assistance Grant (RAG) of $3,700, a competitive university-wide grant sponsored by the Center for Faculty Development, University of St. Thomas (Summer 2003)
Received Research Award from the Academy of Accounting and Financial studies for 

outstanding paper, “Are Preliminary Estimates of GDP and Corporate Profits Rational?” 

presented at the Allied Academies International Conference, Nashville, Tennessee, 

April 10-13, 2002.  

UNIVERSITY/COLLEGE OF BUSINESS/ DEPARTMENT SERVICES AT UNIVERSITY OF ST. THOMAS
Chair, Graduate Finance Course Curriculum Review Committee (Fall 2005- Present).
Elected Member, Graduate Planning and Policy Committee, University of St.Thomas
(Fall 2004 – Present)

Member, COB Strategic Committee Task Force (Spring 2004- Fall 2004) 

Member, Executive Master in Business Administration (EMBA) Program Committee

 (Spring 2003- Summer 2003)

Member, Terrence Murphy Hall Task Force (Spring-Summer 2003)

Member, Department of Finance Course Curriculum Committee (Fall 2002- Spring 2003)

Senator, University of St. Thomas (Fall 2001-  Spring 2004)
Member, Finance Faculty Search Committee (Fall 2001)

Member, Diverse Voices in Classroom Planning Committee (Summer 2002- 2004)
PROFESSIONAL SERVICES AND PARTICIPATION IN OTHER SCHOLARLY ACTIVITIES
REFEREED, “Banking Deregulation and Credit Risk: Evidence from the EU”, Journal of Financial Stability, May 2006.

REFEREED, "The Return to Retail and the Performance of U.S. Bank", Journal of Banking and Finance, December 2005.
REFEREED, “International Bond Market Linkages: A Structural VAR Analysis”,

International Journal of Money and Finance, August 2003.
REFEREED, “Financial Markets and Retail Construction Cycles” for the Journal of Commercial Banking and Finance, November 2002.
REFEREED, “Central Banks’ Preferences in Japan, the U.K., and the U.S.”, the journal of Japan and the World Economy, July 2002.

REFEREED, “Setting the Fair Interbank Fund’s Size in Protected Banking Systems: The Case of Italy”, the Multinational Finance Journal, February 2001.

REFEREED, “The Predictability of Management Forecast Error: A Study of Australian Prospectus Disclosures”, the Multinational Finance Journal, January 2000.

REFEREED several papers for the Journal of Financial Practice and Education (Fall 95- Spring 2000)
PRACTICE and PROFESSIONAL SERVICES/ACTIVITIES
REVIEWED the text, “Principles of Financial Management” 1/e, David S. Kidwell and Robert Parrino (July 2005), McGraw-Hill Companies
SELECTED as a Fulbright Senior Specialists Candidate by the Council for International Exchange of Scholars (CIES), February 2005- Present.
PREPARED a white paper, “Comparing Credit Unions with Commercial Banks: An Implication for Public Policy” for Minnesota Bankers Association (MBA), April 2005. 

REVIEWED the text, “Fundamentals of Corporate Finance” 4/e,  Brealey, Myers and Marcus, (July 2004), McGraw-Hill Companies
REVIEWED the text, “Financial Management “10/e, Keown, Martin, Petty, and Scott, Jr.(June-July, 2003).
REVIEWED the text “Fundamentals of Corporate Finance”, 6/e by Ross, Westerfield, and Jordan, McGraw-Hill Co, April 2003.
REVIEWED the text "Corporate Finance" by Ross, Westerfield, and Jaffe, 6th edition, McGraw-Hill Irwin, April 2002.

OTHER PROFESSIONAL ACTIVITIES/SERVICES
Invited External Reviewer for the City University of New York (CUNY) Research Award Program for 1997-1998 academic year.  Provided critical analysis of scholarly and scientific merit of and evaluative comments on three research projects. 
Program Committee Member for the Eastern Finance Association Annual Meeting, Willamsburg (Virginia), April 1998.

Invited to participate in a focus group to meet with Stewart Myers and discuss his text, FUNDAMENTALS OF CORPORATE FINANCE, 4e at the annual FMA meeting in Denver, Colorado (October, 2003).

Invited to participate in the Corporate Finance focus group to discuss Aswath Damodaran’s text, FUNDAMENTALS OF CORPORATE FINANCE at the annual FMA meeting in Chicago (October, 1998).

Invited to participate in the 35th Central Banking Seminar held at the Federal Reserve Bank of New York, New York  (January, 1995).

Invited to participate in a focus group to discuss Bob Bruner's text, CASE STUDIES IN FINANCE at the annual FMA meeting in St. Louis, Missouri (October, 1994).
DEPARTMENT/SCHOOL/UNIVERSITY SERVICE AT HOFSTRA UNIVERSITY

Advisor, Finance Certificate Program (Spring 1996- Spring 2001)

Senator, University Undergraduate Academic Affairs Committee (Fall 1997)

Senator at-large, University Library Sub-committee (Fall 1997-Spring 2000)
Chair, University Library Sub-committee (Spring 1997- Fall 1998)
Member, Zarb School of Business Computer Committee (Fall 1997-Spring 2001)

Member, Dean's advisory committee for International Student Exchange Program 
               (Fall 1995-  Spring 2001)           
Supervised MBA Research Theses in Finance (Fall 1998-Fall 2000).
Advisor, Graduate Interns (MBA, Finance Major) – Advised several interns working with the

Wall Street Firms including Goldman Sach’s, Merrill Lynch and Bear and Sterns (Fall 1995 -

Spring 2001).
Member, Finance Department Personnel Committee, Fall 1998- Spring 2000

Advisor, Undergraduate Interns (Finance Major), Fall 1995- Spring 2001

Course coordinator for Corporate Finance (Fall 1995- Spring 2001)
Course coordinator for Working Capital Management (Spring 1996- Fall 2000) 

Advisory member in several undergraduate student honors essay committees.
SUMMER RESEARCH GRANT RECEIVED AT HOFSTRA UNIVERSITY, NY
 Received Competitive Summer Research Grant funded by the Zarb 

    School of Business (Summer 1999, 1998, 1997, 1996,  and 1995)
WORK ON RESEARCH GRANT at CLEVELAND STATE UNIVERSITY
"Poverty, Employment, & Insurance Coverage: An Assessment of a Multivariate Model" (with Dr. Charles Brooks), funded by University Research and Creative Activities Grant (1992-1993) at Cleveland State University, Cleveland, Ohio.

PROFESSIONAL DEVELOPMENT ACTIVITIES AT ST. THOMAS UNIVERSITY
Participated in the 2-day workshop, “Best Assessment Practices” sponsored by UST Bush Grant, St. Paul Campus, January 24-25, 2006.
Participated in the 5-day Summer Workshop, “Best Teaching of Our Best Professors”, sponsored by UST Bush Grant, St. Paul Campus, July 18-22, 2005.
Participated in a day long workshop,” National Survey of Student Engagement (NSSE)” held in St.Paul, sponsored by UST, January 21, 2005.
Participated in the 5-day Summer 2004 Teaching Workshop, “Exploring Ethics Across the Discipline”, University of St. Thomas, St. Paul Campus (June 7-10, 2004).
Participated in the workshop, “Exploring the New Assessments”, sponsored by the UST  Bush Foundation Program Grant, St. Paul, August 11, 2004. 2-3, 2003.
Presented  a class  project,  “Analysis of  Portfolio Risk and Return”  at the workshop, Inquiry Based Education for Business and Social Science sponsored by Bush Foundation at UST, 

St. Paul (June 25-26, 2003).
Participated in the workshop, “Understanding Communication Dynamics in Student Work Groups, a Bush Foundation Presentation made by Thomas Endres, June 2-3, 2003.

Participated in a day-long workshop, “Infusing Critical Thinking Across the Curriculum” presented by Eugene Hermittee, St.Paul campus,  (May 30, 2003).

Participated in the 2002-03 Diverse Voices in the Classroom Series Workshop, “the Laramie Project”: Communal Hate Crimes, St. Paul (March 11, 2003).

Participated in Blackboard Project-based Workshop held in the O’Shaughnessy Education Center, St. Paul, August 23, 2002.

Participated in the Summer 2002 Teaching Workshop (July 15-19), “Is Teaching Outdated?” A Problem-based Learning workshop led by Larry Spence from Penn State University.  I was one among four participants, who was selected to attend a follow –up lunch meeting in January 27, 2003 in recognition of successful completion of the course.

Participated in the Faculty Development Workshop, “Techniques for Getting Students to Contribute to Discussion” with Stephen Brookfield, November 12, 2002 in Murray Herrick 304.
Participated in the “Teaching Tips Reading/Discussion Group” - Discussion facilitated by  Nancy Hartung, Faculty Development, University  of  St. Thomas, June 5, 12  and 26, 2002.

Participated in the “Classrooms of the Future Symposium-VIII” held in Hamline University, St. Paul, MN, sponsored by the administration of the five Twin Cities private colleges and the Associated Colleges of the Twin Cities (ACTC), May 22, 2002.

Participated in the seminar on “Enhancing Course Planning to Improve Student Learning”, workshop held for New Faculty sponsored by Center for Faculty Development, University of St. Thomas, April 23, 2002.

Participated in the seminar, “Ideas for Enhancing Teaching and Learning in the Higher Education Setting” during the J-Term Seminar for New Faculty sponsored by Center for Faculty development, University of St.Thomas, January 14, 2002. 

PROFESSIONAL DEVELOPMENT ACTIVITIES AT HOFSTRA UNIVERSITY

Participated in a Panel Discussion on “ Wall Street Analysts and Corporate News Disclosure-- Have the Crystal Balls Turned Cloudy?” sponsored by the Merrill Lynch Center for the Study of International Financial Services and Markets, Hofstra University, New York, May 4, 2001.

Participated in the seminar on “Financial E-Commerce Meeting” hosted by Federal Reserve Bank of New York and the Journal of Financial Services Research at New York, New York, February 23-24, 2001.

Invited Guest Speaker to present “US Securities Markets and the Recent Volatility in the Stock Market” with Investment  Managers Group from China, sponsored by Hofstra University, New York, May 31-June 2, 2000.
Participated in the conference on “The Strategic Impact of Mergers in the Financial Sector” sponsored by the Merrill Lynch Center for the Study of International Financial Services and Markets, Hofstra University, New York, May 10, 2000.

Participated in the international conference on “Financial Services in the Evolving Global Marketplace: Approaching the Next Millennium” sponsored by the Merrill Lynch Center for the Study of International Financial Services and Markets, Hofstra University, New York, October 1-3, 1998.
Participated in Dean’s Seminar on “Can Ethics be Taught?: Incorporating Ethics in the Business curriculum and Research Priorities in Ethics” presented by Patricia Werhane from Darden School of Management, University of Virginia (October 7, 1998) at Hofstra University, New York.

Participated in the Faculty Development Seminar,” The Seven Humorous Habits of Highly Effective Professors” presented by Ronald A. Berk  from John Hopkins University (November 6, 1998) at Hofstra University, New York.

Participated in the Faculty Development Seminar,“The Art of Discussion Leadership” presented by Esmeralda Lyn, George Papaionnou and Matthew Sonfield, Zarb School of Business (November 6, 1998) at Hofstra University, New York.

PROFESSIONAL AFFILIATION

American Finance Association

Financial Management Association International
Eastern Finance Association

Allied Academies Association
Multinational Financial Society
REFERENCES 

Anthony Saunders, Ph.D.



Raj Aggarwal, D.B.A.


John M. Schiff Professor and    
 
Sullivan Professor of International Business 

Chair, Department of Finance                           and Finance


Stern School of Business


Dean, College of Business Administration
New York University



University of Akron
44 West 4TH Street
 


Akron, OH 44325
New York, NY 10012-1126


(330) 972-7442

(212) 998-0711





Larry D. Wall, Ph. D.


Iftekhar Hasan, Ph.D.
Research Officer and Financial Economist
Cary L. Wellington Professor of Finance

Federal Reserve Bank of Atlanta

Lally School of Management & Technology
104 Marietta Street, N.W.


Rensselaer Polytechnic Institute
Atlanta, GA 30303


 
Pittsburg Building 2116
 (404) 521-8937                                                       110, 8th Street, Troy, NY 12180







(518) 276-2525
George Papaionnou, Ph.D.



C.V. Starr Distinguished Professor of             Anoop Rai, Ph.D.
Finance and Investment Banking

Professor of Finance
Frank G. Zarb School of Business 

Frank G. Zarb School of Business
Hofstra University



Hofstra University
Hempstead, NY 11549            

Hempstead, NY 11549
 (516) 463-5141



 (516) 463-5356
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